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(b)  ifsem by recorded post or internationally recognised courier, on the day it is received,

Any Demand must be received by the Bunk st this office on or before the [o]° (the "Expiry
Date"),

Upan the Expiry Date this Band shiall expire and no later than 2 duys from the Expiry Date

this Bond shall be returned to the Bank, provided always that this Bond shall eriinin in full
foree and effect in respect of any Demand received up 10 and including the Expiry Date,

The Bank agrees that all Sums payable under this Bond-shall be paid to the Beneficiary in full
and shall be free of any present or future taxes, levies, duties, charges; fees or withholdings

and without any deduction, restriction, conditions, wilhhuld'ing. set-off or counrerclgim or
cross=claim whatsoever.

The Bunk confirms thar this Buond shall not be impaired, reduced, discharged or affected by

{a) any amendments, dltertions or supplements to the Mining Centract or any
concession, releuse, waiver or other indulgence granted to the Company;

(b any invalidity, illegality or unenforceability in or of the terms of the Mining Cantract
or any other agreement OF arrangement to which the Company is or may become g
pany;

(€} any disabiljty, incapaciny, ohange in ownership or change in smtus of the Company:

() any bankruptey, insolvency or other such proceedings or any change in the
constitution of the Company;

(€)  any dispute berwesn the Beneficiary and the Company or any compromise of a
dispute:

(f} any other security or hond taken, or granted or released by the Company dnd/or the
Beneficiary to the Bank or by any other person:

(&) any other act or omission which in the absence of this provision, might operate (o
exonerale the Bank-

(h)  any forbegratice ar delay on the part of the Beneficiary in usserting any of jis rights
Against the Company; or

() any breach of the Mining Contract by the Beneliciary,

and the Bank hereby waives any requirement for nitice (o he given fo it of any such event,

“0One yeur from the date of the Bond othier than fi the initial exploration
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Any Demund must be received by the Bank at this office on or before the [@]° (the "Expiry
Darte”).

Uipon the Expiry Date this Bond shall expire and no later than 21 days from the Expiry Date
this Bond shall be retumed to the Bank, provided always thar this Bond shall remain in full
force and effect in respect of any Demand received up 1o and includimg the Expiry Date.

The Bank agrees that all sums payable under this Band shall be paid to the Beneficiary in full
and shall be free of any present or future taxes, levies, duties, charges, fees or withholdings
and without any deduction, restriction, conditions, withholding, set-off or counterclaim or
cross-claim whatsoever.

The Bank confirms that this Bond shall not be iimpaired. reduced, discharged or affected by:

(@) any smendments, alterations or supplements to the Mining Contract or any
concession, release, waiver or other indulgence granted to the Company; or

(b any invalidity. illegality or unenforceability in or of the terms of the Mihing Contract
or any other agreement or arrungement to which the Company is or may become &
party, o

(€} any disability, incapucity, change in ownership or change in status of the Company; or

(d)  any bankmuptey. insolvency or other such proceedings or any change in the
constitution of the Company; or

(e} any dispute bhetween the Beneficiary and the Company or any compromise of a
dispute; or

(f)y  any other security or bond taken, or granted or released by the Company and/or the
Beneficiary to the Bank or by any other person:

(g)  any other act or omission which in the absence of this provision. might operate fo
exonerate the Bank:

(h)  any forbearance or delay on the part of the Beneficiary in usserting any of its rights
against the Company; or

(i) any breach of the Mining Contract by the Beneficiary,

and the Bank hereby waives any requirement for notice to be given to it of any such event.
No thilure or delay by the Beneficiary in exercising any right or remedy shall operate ns a
waiver and nor shall any single or partial exercise ar walver of any right or remedy preclude
the Beneficiary's further exercise or the exercise of any other right or remedy.

This Bond shall be governed by and construed in accordance with the lnws of the Islamic

Republic of Afghanistan (" Afghanistan”) including internatiofial treaties and bilsteral
investment. treaties to which Afglunistan is a party. Any dispute, v or claim arising

* O e from, the date o the Bond,
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